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; \ ; ; d Annexure —1
Format of Bank Guarantee for Bid Security
Beneficiary: Indian Institute of Management Indore (hereinafter referred to as Beneficiary)

Date: .... [Insert date of issue of BG] .......
BANK GUARANTEE No.: ... [Insert guarantee number] ...
BANK GUARANTEE Amount: Rs. 22,00,000 [Rupees Twenty Two Lakhs Only]

Bid No. Providing project management consultancy services for construction of group VIl projects
(comprising of multistorey hostel blocks, academic building, faculty offices & apartments, multilevel
parking and other associated infrastructures) and maintenance as well as other works at IIM Indore

vide NIT No. IIMI/Project/09/2019/77.
Applicant / Bidder: ... [Insert Bidder Name and Address] ...
Guarantor: .... [Insert name and address of the issuing Bank] ....

Whereas Applicant / Bidder is willing to submit its bid against above referred Bid, and as per Bid
conditions, Applicant is required to submit a Bank Guarantee as bid security. At the request of the
Applicant, we as Guarantor, hereby irrevocably undertake to pay the Beneficiary any sum or sums not
exceeding in total an amount of Rs. 22,00,000 [Rupees Twenty Two Lakhs Only]

THE CONDITIONS OF THIS OBLIGATION ARE:
1. If the Bidder withdraws or amends or impairs or derogates from the bid in any respect within the

period of validity of this bid.

' . 3
2. If the Bidder having been notified of the acceptance of his bid by the Purchaser during the period
of its validity,

a. Fails to furnish the Performance Security for the due performance of the contract, and/or

b. Fails or refuses to execute the contract, and/or

3. Contravenes any other tender condition of the referred notified tender having implications related
to bid security.

We undertake to pay the Beneficiary up to the above amount upon receipt of its first written demand,
unconditionally and without demur, protest or reservation, and without reference to the
applicant/bidder and without the Beneficiary having to substantiate its demand, provided that in its
demand the Beneficiary will note that the amount claimed by it is due to or owing to the occurrence
of one or more of the above conditions.

This guarantee will remain in force up to and including 45 days after the period of bid validity and any
demand in respect thereof should reach the Bank not later than the above date.

(Indicate the name of the Bank)
SIBRatUre .o s R e

Name of the Officer.......ccccceuenn.....
Designation of the officer ......... e
Codenel s D sion st e e T

Name of the Bank and Branch............c..........



